Treasury Report for 2016 shows receipts of $60,614.62 angd expenditures of $58,185.88
for a net surplus of $2,294.12. The total balance in our accounts is $52,725.71 of which
$5.00isin a savings account. Angela will investigate interest rates for checking and
savings account at ECU, and Suggest to the Board how much to place in each account;
she will also find out the pros and cong of opening (a) CD(s).

Angela will also present ways to simplify the various accounts under “Landscaping &
Grounds™: there is no need to have seven (7) sub-accounts.

The legal fees incurred in November and December (lien) have been refunded and will
show up in the January report.

As of December 31, 2016 all owners are up-to-date on their fees.

By the end of this month owners may sign up for auto-draft of their monthly fees by
ECU.

Joe made the motion to approve the Treasurer’s Report, seconded by Harry; report was
approved.

Joe made motion to adjourn, Harry Séconded, motion carried.
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Next Board me ling planned for February 20, 2017 aH:OO pm at #10 (not Downing St.)
g




